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INTRODUCTION

Highly motivated and experienced executive team

DORIAN GONSALVES
Chief Executive Officer

Experience
22 years in the property
sector

Length of service
16 years at Belvoir

Key skills

Franchising / people
management / business
development

Share holding
483,595 shares (1.3%)

Share options
892,074

LOUISE GEORGE
Chief Financial Officer
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Experience
17 years as board member
on AlM-listed company

Length of service
7 years at Belvoir

Key skills

Financial management/
mergers and acquisitions/
investor relations

Share holding
327,532 shares (0.9%)

Share options
382,122



OUR BUSINESS

Multi-brand property franchise group across

467 offices nationwide

PROPERTY DIVISION:
A NETWORK OF 366 LETTINGS AND ESTATE AGENCY
FRANCHISED OFFICES

BELVOIR!

Established in 1995

162

NEWTON
FALLOWELL northwood

Acquired in 2015 Acquired 2016

38 9l

offices offices offices
PLUS: dual-branded branches with
MICHOLAS = The
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lovelle | SAFYLITL VIS Building Society
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Acquired in 2020 Acquired in 2021 Since 2020
offices branches

2

FINANCIAL SERVICES DIVISION:
101 FINANCIAL SERVICES BUSINESSES
WITH 242 ADVISERS

Brook
Acquired 2017

101 242

offices advisers

Brook Financial Services is an
appointed representative of

Mortgage Advice Bureau and
trades under the MAB brand.
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GROWTH STRATEGY IN ACTION - 2021

Nicholas

ACQUIRED 31 MARCH 2021

» Network of 17 franchise and 3 corporate-
owned offices

» National reach mostly in university towns
» Specialist in student lettings

» Lettings to sales split of 87:13

» Portfolio of 6,250 managed properties

» Revenue of £2.8m and operating profit of
£1.0m in year to March 2020

» Consideration of £4.1m net of cash

» Earnings accretive in 2021

Nottingham Building Society

*;;?(:i The Not t i ngha m thenottingham.com

thenottingham.com

STRATEGIC ALLIANCE STRENGTHENED IN 2021

» Strategic alliance started in July 2020 with transfer of NBS's estate and lettings agency
business to Belvoir Group franchisees, with 39 NBS branches now dual-branded

» Alliance strengthened further by acquisition of Nottingham Mortgage Services in July 2021
» Consideration £0.6m net of cash acquired
» Added 21 advisers and 6 support staff
» Servicing existing members through The Nottingham'’s branch network
» Expected to make a contribution of £0.07m in 5 months to Dec 2021

» Significant opportunity to build central team to advise first-time buyers saving through The
Nottingham's Lifetime ISA product - currently over 50,000 LISA accounts

» The Nottingham Beehive Money app being launched Q4 2021 to attract further online savers
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H1 2021 OVERVIEW

Record results - key highlights

Revenue MSF

£13.8m

(H12020: £9.8m)
+41% +26%

Pre-tax Profit EPS

£4.8m 9.9

(H12020: £3.2m) (H1 2020 7.3p)

+51% +36%

£5.2m

(H12020: £4.2m)

Interim
dividend

4.0p

(H12020: 3.4p)
+18%

House sales

6,166

(H12020: 2,970)
+108%

T Excludes Nicholas Humphreys
to give like-for-like
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Mortgages
arranged

8,351

(H12020: 5,007)
+67%

Financial
Advisers

22T

(H12020: 174)
+27%

2 Now at 242 following
acquisition of NMS
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GROUP STATEMENT OF COMPREHENSIVE INCOME
For the six months ended 30 June 2021

HIGHLIGHTS

» Revenue up £4.0m

» £0.8m arising from
acquisition of Nicholas
Humphreys

» £3.2m from underlying
business

» Revenue growth across all
three markets: lettings (+21%),
sales (+78%) and financial
services (+51%)
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